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Abstract: As the economic scale of the digital market expands and the market concentration level
of the digital market increases, monopoly evils such as price discrimination, self-preferencing,
tying, exclusive dealing and killer acquisitions are coming to the fore. Accordingly, calls for tougher
antitrust enforcement are growing in society. To effectively respond to the needs of antitrust

enforcement in the digital market, the policy objectives of China’s antitrust enforcement have evolved

“ 0

from “inclusive and prudent regulation” to ‘normalized regulation”.

strict scrutiny”, and then to
However, overly frequent adjustments of policy objectives are not conducive to the formation of
stable expectations of market behaviour on the part of market participants. Both under-enforcement
and over-enforcement would undermine the desired effects of regulation. Therefore, the key issue
to be considered in the process of policy objectives optimization and institution building in antitrust
enforcement field is how to improve the responsiveness of enforcement of law to economic changes
while avoiding interference with the market mechanism and economic vitality as a result of

inappropriate enforcement.

Key Words: digital markets, antitrust enforcement, policy objectives, regulatory failure
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