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Abstract: Data-driven mergers and acquisitions (M&.A) around competition for personal information,
are essentially about competing for personal information and the data resources generated; the
object and standard of the transaction is the personal information and data owned by the digital
platform enterprises; and the competitive effects arising from the M&.A occur mainly in the area
of competition for personal information. The antitrust review of data-driven M& A should focus on
the impact of the M&. A on the competition of personal information. Data-driven M& A may not
only lead to lower levels of personal information protection and fewer ways to protect personal
information, but also stifle innovative operations in personal information competition, and thus a
theory of non-price competition harm centered on personal information protection should be
constructed from these three dimensions. If the completion of a merger or acquisition may lead to
changes in personal information protection policies, the protection terms become vague or the
scope of use of personal information becomes broader, or even digital platform enterprises may
misuse personal information within the scope of the user’s authorization, it can be concluded that
the level of personal information protection is reduced, resulting in personal information competition
harm. Meanwhile, whether a merger or acquisition will result in fewer models of personal information
protection and less differentiation after the merger or acquisition occurs should be considered as a
substantive standard of review, examining whether there are a variety of different models of
personal information protection in the marketplace and whether there will be fewer models of
personal information protection after the merger or acquisition is completed, in order to determine
whether it will result in competition harm for personal information. In addition, if the completion
of the M& A may lead to a decrease in the number of digital platform enterprises offering differentiated
and innovative business operations, which will cause the disappearance of innovative business
strategies in personal information competition and create a barrier to entry in the market, the
M&.A will lead to the diminution of competitive vitality in the market, resulting in the competition
harm of personal information.

Key Words: data-driven M&.A, personal information competition, non-price competition,

competition harm assessment, consumer welfare
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