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Abstract: Paragraph 3 of Article 89 of the newly revised Company LLaw adds a statutory claim for
share repurchase applicable to scenarios where controlling shareholders abuse their rights. While
further enriching the remedies against minority shareholder oppression, this provision also gives
rise to coordination issues among multiple claims brought by virtue of diversified remedial
mechanisms. To address the deficiencies of the traditional decentralized remedy system, including
prohibitively high litigation costs and the dilemma of choosing among procedural options,
legislators and judicial authorities may explore establishing a joinder of claims mechanism
premised on the identical factual basis of shareholder rights abuse. Causes of action such as profit
distribution, share repurchase, corporate dissolution and compensation for damages can be
flexibly combined and integrated into a single litigation framework. Thereby, courts may fully
verify the facts of oppressive conduct and the corporate financial status, and formulate remedial
schemes proportionate to the severity and manifestations of shareholder oppression, so as to
reduce the cost of right protection for minority shareholders. In particular, the joinder of claims
concerning share repurchase, surplus distribution and compensation for damages can substantially
improve judicial efficiency and mitigate to a certain extent the funding source predicament faced by
share repurchase and surplus distribution claims in the context of minority shareholder
oppression.

Key Words: share repurchase, surplus distribution, judicial dissolution, objective joinder,

subjective-objective joinder
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