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Abstract: It is a common phenomenon that shareholders influence or participate in corporate gov-
ernance by agreements. The main clauses of the agreements usually concern the issues of adjust-
ment on corporate governance structures, separation of equity interests, adjustment of risk alloca-
tion and restrictions on equity transfer. As for the hidden reasons of such agreements, they are
triggered by the lack of opt-in clause on institutional setup and the separability of equity interests.
However, considering the restrictions of organizational rules and the limitations ol the agree-
ments, some sharcholder agreements involving corporate governance may encounter legal barriers
and negative responses. Therefore, it is of great significance to explore the way to standardize
sharcholder governance, in order to better address related disputes on the basis of understanding
the requirements and values of such agreements. In terms of validity and remedies, the prerequi-
site is to distinguish shareholders’ agreements [rom the agreements governed by Contract Law.
Moreover, even if it is judged by Company Law, the application of some rules should avoid the
deviation of understanding.

Key Words: shareholders’ agreements. corporate governance. company law, contract law
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