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Abstract: The unadaptability of ESG information disclosure and the dominance of company eco-
nomic attributes, as well as the inherent causes of short-term drawbacks and ethical and moral
misconduct, have led to certain institutional shortcomings and practical deficiencies in ESG infor-
mation disclosure of current listed companies. The connotation of ESG is in line with the era back-
ground of China’s comprehensive implementation of the new development concept, and gradually
expands its scope under the guidance of the new development concept. The introduction and appli-
cation of ESG information disclosure in China should undergo “localization” debugging and inno-
vation. Based on this, by implementing a mandatory disclosure model that covers all aspects and
is appropriately inclusive, we aim to establish information disclosure standards that are in line
with the actual development of the Chinese market and have Chinese characteristics, promote the
combination of external supervision and internal self-discipline, and thus construct a new develop-
ment concept for ESG information disclosure framework of listed companies, achieving the inte-
gration of “localization” and “internationalization”.

Key Words: ESG information disclosure, new development concept, sustainable development,

listed company
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