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Abstract: Information disclosure plays an important role in the bankruptcy system. Improving
information disclosure rules is to strengthen the “four beams and eight pillars” of the bankruptcy
system. The information disclosure requirement in the personal bankruptcy system is an inevitable
choice to balance the conflict of interests between creditors and debtors, maintain social fairness
and justice order, and also an important tool to solve the problem of information asymmetry and
promote the game between the two parties in bankruptcy. In the personal bankruptcy procedure,
the subjects who bear the heavy responsibility of information disclosure are the debtor, the
bankruptcy administrator and the third party credit bureau. The debtor’s information disclosure
obligation is the procedural burden of its application of the personal bankruptcy system to clear up
personal debts, and is an important reference to measure whether the debtor is honest. The
disclosure of personal property and credit information of the debtor by the bankruptcy administrator and
third-party credit reporting agencies should be controlled within reasonable limits, and the
concept of personal information protection is an inherent part of modern bankruptcy systems.

Key Words: personal bankruptcy, information disclosure, personal information protection, social

fairness and justice
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