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Abstract: The decision and plan of the Third Plenary Session of the 20th CPC Central Committee
to “strengthen the People’s Congress supervision over state-owned asset management” carries
important constitutional implications within the framework of governance according to the Constitution,
While the Constitution does not explicitly mention “state-owned assets”, relevant provisions
within the economic constitutional framework provide corresponding constitutional mandates and
functions. Due to the reliance on ownership of the means of production, and the inertia in implementing
constitutional provisions through legislation, along with the dominant role of fiscal power, the
People’s Congress’s supervisory power over state-owned asset management has not been fully
institutionalized, resulting in slow legislative progress and ongoing state-owned assets loss.
Strengthening the People’s Congress supervision addresses the need for legislative empowerment
and oversight in the reform of the government’s traditional fiscal responsibilities, aiming to safeguard the
constitutional nature of state-owned assets. In light of the constitutional obligation to protect
state-owned assets, this decision should not be interpreted narrowly. Under the Party leadership,
legislative, judicial, and enforcement efforts should be coordinated to complement the People’s
Congress’s supervisory power and, within the supervision system of the Party and state, establish a
collaborative mechanism to improve the effectiveness and authority of the People’s Congress
supervision, thereby protecting the people’s common wealth.

Key Words: state-owned assets, management of state-owned assets, supervision responsibilities

of the People’s Congress on state-owned assets, the constitution rationale
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