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2023.

(54) See Judith Alison Lee, Nikita Malevanny & Claire Yi, Russia Strikes Back - Countersanctionss available at https://
www. financierworldwide. com/russia-strikes-back-countersanctions, last visited on Jun. 28, 2023.

(55] Tom Malinowski, Opinion | Here Are 3 Ways to End the War in Ukraine. One Might Actually Work , available at
https: //www. politico. com/news/magazine/2023/08/18/how-to-end-ukraine-war-00111752, last visited on Oct. 31, 2023,

(56) See Congressional Research Service, Russia’s Trade and Investment Role in the Global Economy , available at https://
crsreports. congress. gov/product/pdf/IF/IF12066, last visited on Oct. 31, 2023,

(57) See Andriy Karakuts & Bohdan Ivashchenko, The Consequences of the War and Sanctions against Russia for the
European Economy, Primarily in the Context of the Loss of Cheap Russian Energy Resources, available at https://
analytics. intsecurity. org/en/the-consequences-of-the-war-and-sanctions-against-russia-for-the-european-economy/, last visited on

Oct. 31, 2023.
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(58] See James Politi. Sustaining an International Coalition of the Willing . Lessons from Japan's and South Korea's
Response to Putin’s War in Ukraine , available at https://isdp. eu/sustaining-an-international-coalition-of-the-willing-lessons-from-
japans-and-south-koreas-response-to-putins-war-in-ukraine/, last visited on Nov. 27, 2023.

(59] See Jada Fraser, US and EU Step Up Efforts to Co-Ordinate Sanctions Policies, available at https://www. ft. com/
content/9dcc6d8e-89cc-46ce-beeb-db5e37{9bc09, last visited on Nov. 27, 2023.

(60) Z:hlZgh, BEY.: (ST HREsFHED), 8 (BREBRER) 2022 455 4 1.

(611 See Barry E. Carter & Ryan M. Farha, Ouverview and Operation of Us Financial Sanctions  Including the Example of
Iran . 44 Georgetown Journal of International Law 903, 904 (2013).

(621 See U. S. Department of the Treasury, Treasury Sanctions Im pede Russian Access to Battlefield Supplies and Target
Revenue Generators , available at https://home. treasury. gov/news/press-releases/jy1636, last visited on Nov. 22, 2023.
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(661 See U. S. Department of the Treasury, With over 300 Sanctions, U.S. Targets Russia’s Circumvention and Evasion ,
Military-Industrial Supply Chains . and Future Energy Revenues, available at https://home. treasury. gov/news/press-releases/
jy1494, last visited on Jul. 16, 2023.
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(681 See Peter Beinart, The Vacuous Phrase at the Core of Biden’s Foreign Policy, available at https://www. nytimes.
com/2021/06/22/opinion/biden-foreign-policy. html, last visited on Jul. 22, 2023.

(691 See John Dugard, The choice before us: International law or a ‘rules-based international order’?, 36 Leiden Journal of
International Law 223, 225 (2023).
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(72) See Jackie Northam, White House Applies More Pressure on those Helping Russia Evade Sanctions, available at
https: //www. npr. org/2023/04/03/1167683150/white-house-applies-more-pressure-on-those-helping-russia-evade-sanctions, last
visited on Jul. 17, 2023.

(73] BREAFFRAHR AT L3 3 “ B 5502 W Bk A9 HE 517, See the Council of the EU and the European
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infographics/impact-sanctions-russian-economy/, last visited on Nov. 1, 2023. {HJ2, RZ Wi EF I ZAFEAWIE N, Frit-k)ig
2024 AERYEE B K& FE 2 JF U, DL T R 22 404738l See Pavel Luzin & Alexandra Prokopenko, Russia’s 2024
Budget Shows It’s Planning for a Long War in Ukraine , available at https://carnegieendowment. org/politika/90753, last visited
on Nov. 1, 2023.

(741 See Jennifer Wallner, Legitimacy and Public Policy : Seeing Beyond Effectiveness, Ef ficiency » and Performance , 36
Policy Studies Journal 421, 422 (2008).

(75) See Marc Bossuyt, The Adverse Consequences of Economic Sanctions on the Enjoyment o f Human Rights , available at
https: //www. ohchr. org/Documents/Events/ WCM/MarcBossuyt
Nov. 1, 2023.
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(76] See Matthieu Crozet &. Julian Hinz, Collateral damage: The impact of the Russia sanctions on sanctioning countries’
exports s CEPII (Centre detudes prospectives et dinformations internationales) Working Paper, No 2016 — 16-June, p. 48.
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Abstract: The effectiveness of economic sanctions is judged based on whether the sending state
can achieve the expected political goals. It is difficult for the sending state to fully exert sanctions
pressure due to multiple factors such as the cost, duration, content and form of sanctions, as well
as the response of the target state. Under the limited deterrence of sanctions, the target state
often do not change their foreign policies in accordance with the wishes of the sending state. In the
economic sanctions from the West against Russia, in order to cope with the effectiveness dilemma, the
West have adopted new methods such as joint sanctions and “asymmetric sanctions” in order to
strengthen the effectiveness of economic sanctions, expecting to force Russia to make political
compromises as soon as possible. However, due to inherent internal shortcomings and external
contradictions, it is difficult for the West to fundamentally overcome the effectiveness dilemma of
economic sanctions. With this as background, China should clarify the connotation and important
role of “foreign-related rule of law”, form a “blocking + anti-sanctions” legal system under the
international law-based international order, build the capacity in the global supply chain, to
respond to the illegal unilateral sanctions imposed by the West,

Key Words: economic sanctions, effectiveness dilemma, anti-sanctions, foreign-related rule

of law
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