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Abstract ; Based on the marketing ethic and optimizing model of the neoclassical econom-
ics, the mainstream issue of law and economics consider that Coase Theorem as a normative
theory that law should promote and simulate marketing. However, when we return the
Coase’s theoretical framework of comparative institution analysis, Coase Theorem is actually a
theory of delimitation of legal rights about the real world. Based on the model to simulate
market, the legislation and the justice should promote and simulate marketing in order to
achieve Pareto Efficiency. Based on the theory of delimitation of legal rights, there can be no
market transactions to transfer and recombine these legal rights if without the establishment
of the initial delimitation of rights. We can find some difference about the definition of Coase
Theorem and in a way this decides the difference of academic approach of law and economics
indirectly. So, we should rethinking the mainstream issue on Coase Theorem.
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have an effect on the efficiency with which the economic system operates. One arrangement of
rights may bring about a greater value of production than any other. But unless this is the ar-
rangement of rights established by the legal system, the costs of reaching the same result by
altering and combining rights through the market may be so great that this optimal arrange-
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