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FEES3 28 5 B . a3 1k va 4 BRORE 36 117 37 A Je SEC A A b T AR e 35 B T /i3 32 55 FT b v 119 He At 42
FE M UES2E 5 f (national exchanges) [t UE AL b BYUE SR, &4 G 09 13 0 S0 55, 0B L
L O3 1Y) MR e 2 ) b 2] 28 I X RE 1 4 MR S5 22 2 B bl s T T A M )2 T 0 T 5 S
B, FEWRBEIBEEAMEE . B SEC ATRMEMFZ CRITHE . R L, 1T A
IPO JEnFsRIES B, BRT A UES: K AT HM, B 5% 21 SEC HFIESR A & S N, I
WA 5 B4 s B A . = 2, DURAT MR R G,

(=) FEVEMRF RATH S L 2 AR i e 5 153

R X b, WESR AT TR B S AT R . R TR, SEEEMER . UE
KT AIEEIRAIFRAT (initial public offering, B TPO) . & % 7 B3 %) SEC gL #E; i iE
J5 b M F5 2245 2022 5 B b . DA 79 A i Sy RO AT Ry AT W R S UERR Y A TE A TR
RATH N SEC WATBOA AT AT R b s BGE o J5 20T B il WSk 32 5 B 5 & A7 N Z [EAE
HREF RN R, BRZS AR “BRERFGZE” REFEFME, P 15T AR 42 H
BLIF A5, C35)

FEBORTE . TEW BT 37 00 XU AF R ) . A BT 37 B R v ) LA SRR R AR A FE R R T, AR 2 i
MEATHEE LT EERAATOEIE . (D FWBSHE LT T M L& RGRET — &,
T RRCT RAT AL s (20 BUERIT (IR IR AE S BT B A2 U o EIE W 2 R AT L SO R AT
NS BT RAT AR T BT H A% s (3) BB R 0y b 5 i [ A s I AE o —
e, W BT AL TR AT AL, S Eh, EEREM G T WA EOR & B SEC 1 & AT
AR G5 TR i A AR, PSR AR T A il (w2
TR HE T SE R AR IR s i .

Ry, SEC 0 R AT 4 A% 528 5 i b v i % BOAR AR SR W s 3, B R AT AN — i
S7EI] SEC MAZ MR —BIMi 2 )5, MBRBCEIIEEE, Aomsgh kKKUE. HiRETF
WEAS ) 32 5 B $ 28 i i B M R . A S TG, AR R A XU IR AT R R
BEA AT, A BTN, PIE ZBAATEE BRI R B8 2 SEC M & AT M #2817 3 2
R bR, 225 T bR A A ORISR . T SEC 1R X VE M SCUR R R R AR R, HAAE
W BIHD A AT UE 7 i B 19 T A8 5 Pk 1 . OC T [A) B4 32 Z0E 27 BT 9Bk R I RT 4 T . A 4

(333 ZULPLWING . (WATAIURME . “IEMHR" 5 “BMERD PEHT), 4 GEZRTSRMR) 201149 A5,
(340 ZULARTE: (SEE “WEMHE” &80, ERREATS R, No. 14, 2014 4 4 A, 4 4 TT,
(351 ZWEHA. hEIESEHEIGEILHPITE ), Jba0 K3 A 2017 FpR. 4 64 11,

(361 ZUWATSI (10, @30, RN N RATH ZEE R EE),
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QU DI I EQ L G oy i P L R SO E <R 97317

e B LB P AE AR 58 T A SR, M 2014 4F 5 H 6 H i) SEC $E38/ME A AT A F -1
M, #19 H 18 H SEC HLMEEM AR, Ris4)i T4 H MR (L1, ZERNE
HHAE & 1T N5 SEC Z M IE A SO AR ) . Hoa], Bl 4 8 SEC R EEk, B&ab
JEAB AR P . O35 AT ATIA . SEC M RATTEM # A% MR LIE B4 #E i A Ry rhot, AR o i 4l
(AL e (ELAE T, 5 2 5 Bl o o] AR, R AT A AR T TR A, A dE —
PN A & T U A i A B S A TS B AE I N AR . 899 DN SEC # AZ B L B B A 0 S
Form F -1 MR R E, 58 78 E s ) (W D,

®1 MEEEEMHEZRRE
L i 1] s N
e H I R ITE S Ak

(yyyy. mm. dd)

1 | 2014.05.06 | %47 Ailid EDGAR ML T RSl | BAT AR | 2012 4F 90 43 (9 JOBS % #1
SEC AF#ACHEMEF -1 UMEKRAT | FER104LETCMIT | &2, FRADT 10 12350
NBEAREM R KM, e wE | &, 8w Ak | f R A & AT R R SEC
SEC MIER ek . W &AT AR | AME &, (HR3EFR | B2 o8 55 B il 4 R, B
5 [ HE AR % & AT AN EeR SEC WA A | 28 fi A K ABYIE 4% | A AT A &) 3 A kL, T

filt 7% 4b  (Division of Corporation Fi- | FlI &4y, DI /D 3x #8 8 \ W R S
nance) . /5 C 4 id EDGAR & 38 R MR, JoH 2R
THMEF -1, &% SEC # R E JBe A5 LY S, 3 e R
KAT AT 38 1PO ®/i 12 S H N & N, B R H TR
W S R X 55, 2L TPO T J AT AE i AR R
15 A A ks RN KT AT &% N8 TE 52 W B AL W 8
MU 10 12 35 50 11 %8 W5 4 5] SEC H, HEEAIFiEAL,

LT 128 800 E£ICI H R 9% .

2 2014.05.06 | A FEH WM %2 8 F Wil il EDGAR iRER R B B T A
HE SEC, gt 45 45 IR TPO A BR300 o A b ) 8 i 30
12 AR R 15 A H R #misk. 0 IPO WHE B35 511 45 8

5 AT BRI I A AURR:

3 2014.05. 20 | SEC #bifE & 15 A\ w45 #7244 307 18] %iE & FR G0 L o T
Y R TR

(370 Z UMM . CERGfRED. A E B H IR 2015 4ERT. 55 188 - 189 1T,

(381 B LI 5 SEC 72 Mt i 4% 0 72 i BT A7 SCHRAE K, AT HE SEC W45 3219 EDGAR (Electronic Data Gathering, A-
nalysis, and Retrieval) #¥8Eh3KH, & W http: //www. sec. gov/edgar/searchedgar/webusers. htm,

(391 ZWLEGHI 0330, TRWIMESC; Tk, (FRATHZAT AREMENHR D, 2 C L\BIESM) 2013 48 11 A 20 H, % A05 .
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4 2014.06. 02

SEC X} & 47 A 48 W A5 $2 45 7 f it
(21 50, Wi HIR A LA KT NES
S FE Y, IF F1E%] EDGAR,

SEC X 47 I 45 B9 1 %8 I iR
W, HIRFRRE—1A.
BT RAT N A HN A%
M ok, JF 4 & AT ANk
SEC {5t B 1 o 45 1 4
P )y 1 ) R 0K AR ) A%
N R B,

5 2014.06. 16

RAT N o H 5 A O 3 32 5 — B
2JE 3% (Amendment No. 1),
Hod R T i 18 SEC 67 78 Wk 1718
ST . R, R AT N B 3 A
] SEC #2C TR, #HE TSR N
T ane] IRl R SEC R AY . IR
TE 7 AT LUTE T8 WF 26 b ) IR A 9f) 89 0

A& T 51K
YN &y
NS U &
FEEFR.

KAT N B, 7R Il E
SEC 2 5t J5 X J1 Iy 5 JH
RAGANFHE T AIRHEH, 8
AR —RA LW, 8—%
BB B T 2 B 5 b SR
Pl A AT N U A B B S
PR, MEFE & 0T BN R ObR

i, JEER SEC X & 17 A58 iy Btk 3R A ) DURY
MZETEL T ARE ., Mo, AIF
HERTP R T AT AR AT B
e & e m#, & % SEC E A
S
6 | 2014.06.26 | ZATAEH RBU G MEME | E—NBITHER | LT ARZHRE,
(Amendment No. 2), [F B 3% E B0 | #h 78 T BE B4 410
PRI SEC Lo, #8IES BT | B S RN LT
EM . Hh S .

7 2014.07.03

SEC & Bt J& (048 1% 5 42 4 T 19 = 5t
A3 30, WAHEMESA DS, bk
RAT AR E I, X — kg —
WA AHE T Ja W T M 2 AR T i —
PR, A RLEMmIER, BITA
LA SEC M7 . R, 2 4HE R
YR L

SEC i, el #&1T
JEEMRE A E 20 KAD
BTN —RBITEL.,
SEC 7€ R 3 {5 1 i K R 47w
TERATNE @SN X
55, IR T 4k S i
Y NRY T LR

8 2014.07. 11

BAT NBESE T4 = AB e 0 i &
(Amendment No. 3), Jf[E 328 T
B i D o, ABE 4 BT 09 18 3T 7E R
g,

HEB#EE T VIE
A O
ary,

RATNR B, R T
SEC B9 5 3% F B i A &
N CIRC =S RS N R
S RE ST,

9 2014.07.11

SEC #MFE T X288 — W M 28 kB 5
BN R E LB (W),

SEC 1 M 56 [ Bt 1 4 & 2R
TERAT N RAR A =K
BEREMENEZE; A
W) R AT N bR Wl AR T
mp2EAS

10 2014.08.01

SEC B4 = B a 1y i W = 42 R
BEN (7750,

A B 5t B K TR W AR TR
Jilt 20 KA A .
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Jr s £ BRAHBITE A #E
(yyyy. mm. dd)
11 | 2014.08.06 | RIFT AT H =W BB | M4 744G | A8 T SEC 5 i A R
U0, AR IILAS B BOCR AN T BLET R AT | N BRSO B YRR | RO Y 8 GE B T A T S
AR SEC WA A BB IG Wl E | TR, WK | Ak S HEAERZ A, B
W, JRHE T B RAT AHEE S SEC # | Z kBT AR | S RES,
%N 5L 4k 52 ¥ 1% Vi 38 19 15K 5N 4 Rl 55 B
VA1 22 ] Y HE 22 BRI
Z LA 2 ) i i
FHNGE 7 8 3K h i
12 | 2014.08.12 | BRAT NS T4 MK IT )5 i kMR | 8 E 2 A 5 | ZA7 ATHRDHE TPO I il
(Amendment No. 4), ¥ SEC 7 7 H | X, KN 8 HH—HHEEZE 9
11 AR 8 4 1 B4 M wiR i ot & L A s =,
PATEE . A TS R SEC, 34
X —FAETT M A, I R CER R
ALK .
13 | 2014.08.15 | RAT AN SEC #2387 F - 6 HARBLA N 2 ] b BT AL
REL, WIAAICRAT R AEMRAT . ARLT R BRA E BT I A
%E” (Office of International
Corporate Finance) .
14 | 2014.08.27 | RAT AR TH HWRBEITRMENER | BBRBEHFHNER | K17 AEKT SEC Li R
(Amendment No.5), #f SEC 1£ 8 H | AT AR shum iy | Bt /5 M JA/ER Bl ,
22 HENKERBELATERE. B | LFHEK.
N [F] B B el SEC, M4 IT 45 W]
TR A5 1y R 8L E 34 T BT .
15 | 2014.08.27 | RAT AR T KT AT R EAFLRE TE WA HEARAT A AL AR AT
(ADS) ByHEMEF -6,
16 | 2014.08.29 | SEC XI55 WUURAB T A (4 W 2248 th =2 SEC AWM JG 20 H 1R H
6T, Bt
17 | 2014.09.03 | RAT AT X TR LRBITR T | M AT NS E R | RAT ANRINE R LR, &
WA TR AT TR I R AT NI B | A 2K BEAT R A | iR B IT IR 2 AT, R AT
B SEC, #2/R&ZAEMBITH AL E A | . NG5 SEC & ARz
BITHNE. ] B 28 I i 3 — WO i 4
W HA i iR AT
BEBIT.
18 | 2014.09.04 | SEC #U# LB 1T A i T M 2 42 I SEC e W F Ja — Jil = A1 B
B3 HD, R R
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AT T A

&

RATNARZE TS WABTT G i 0 3R
(Amendment No. 6), X SEC 7 8 A
29 B 9 H 4 B &M AP R 5T
KR . FREIT NHITE R SEC, 47
BT B I T RLE AN H Y

R4 e #7 TPO 3%
o w. &M UL
JEAT e 7R A 3B 1
ULAE BRI

BHETIASH., WEE
#HHK9H 18 HAlA .

BAT N T HEM % FS - A, Higxt
ADS 7E4L 22 JiF i kAT M. W H
Mg rin SEC ek, WEHC St &
T ADS ETi,

SEC i & AT M5 32 5 BT 19
EmEM s, SEC AT
W B 52 5 B 5% T 1 e 77 1
WA G . T B RE
A AT M AR

SEC X & ANRBIT R MEMRER T
B (M), BEoRETAEENW
FERAEEH AR,

SECTEW )R — M Z N %
I\l %2 15t o

RATANARZE T8 LW IR i Bk
(Amendment No. 7), X} SEC 7 9 H
12 H R e R i &2, Fin LT
NI s SEC, f8 i kKiT AE & IF
T MR B 9 A 18 H 5E W
TEM

BB IE T Pl
# TPO 5E fir IX (1],
JE4#E T SEC ifj[n)
LA B 2R 15 IR 1Y
HARN.

RAT NTE W) i [ R = R
ZJ5 AR E W AT ik S i
W0k A= 20T 41 B A4S B B R —
WEIT.

BAT N B BN K kAT N FE R
Fpf SEC, 53Rk F -1 13 4=
A, R EEF 9 A 18 H %
ZBFE 16: 00, [6) i oK 56 F 3 M
ADS 1 F - 8A T M & 3% R A= 54, A
H, AR K SEC, FRF -1
EM A, WH,. fERNFRRAT
B AE AR AT IR B oK SEC, SRt i 56
FUEHAFATH F -6 MR A,

AT RAT AR BT
RATAE 2 468 W AT R 30
FE IR H 43 53 1) SEC 2R i
RGO R AT AR 1 4 T
T AR 2

SECH#t#E F-145 F -6 {HEMAK.

MR AT N BB 32 3 W H O R
B A R TR A
FAH,

S
I ]
5
(yyyy. mm. dd)
2014.09. 05
19
20 2014.09. 08
21 2014.09.12
22 2014. 09. 15
23 2014.09. 16
24 2014.09. 18
PR -

(1) SEC HM EDGAR 7 &F¥ 4. http: //www. sec. gov/edgar/searchedgar/webusers. htm;

(2) XEFt. M.

100727355, html, f/a VimAEffE] . 2019 4 5 H 23 H,

CBTH BB TPO A AL 45 ), 2014 48 9 A 11 H, # http: //companies. caixin. com/2014 —09 - 11/

Sk TR, R SEC EAX TR B HKBHEH LB ELMELT, e
T 9H 8 HmA #2581 Form 8 — A, HUEXS H AU & 47 7Y 3¢ 8 £ 46 B 52 B ADS 1E 41 58 fir i
PEATEENE, B EEMT. 9 H 8 HAK, AT SEC A ek, #iiA L E &t iR sz Bl L 1
K2R ATH) ADS BT, 7E4E BB i) EIRFIAR Z )5, SEC T 9 A 18 Httif L1 18 & A7 7%
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TEIX VYA W AZ AR T BR T & AT K] B L e G S [ e U 4 58 A R M SCpE G
MR LA, AT NRFAERAT AR IR AT O A FE I EE ADS B9 & AT FIAFHE R BD . 7K
By CITESRTEM RS A0, DL B el s B Gt A _Lorig b o 20 59l g Al ¢ 2 0 [ SEC
A3, PTRE W B AR, 07 B KR B AT AT SO AR AR AT SRR A, LR R AT
N RAT AR REBIN, SEC =77 H RB9SCrF, SCPFL iy T 208 AU L FlpPE AL 2. A~
H I a i . X T % B RVB0K 2101 3¢ R T 710 sk 2 250 A2 ETn i B B EL R, ANl A8
M, BCRE R B2

B, PEEMHTRITLETHEEZRENREES

] L EEL EL b vl SR AT S S o S T R R IR R A AT b RO R R A S S R B R, R S
XTEHEAT VAN . 2R AR, BRI AR AR A S TE . (R AR T 7 I 0T A A%
W ASE MR, MR AR PR RZES, b, 2 ZENEESRFEEERZ
Ja o ARHER T BIESE AT (R B BER L RS RAT RO A AR W SRR BT
IR N N 5 2 e -y T B e s N v A =Rl = S B S 2 B 3 Ul AN X (S S
FA [ 5K [R5, (400

FUAT, BIAERAZAMER T 6 TPO A R 0 & 2 A Y An A . BEAT 64 ) B2 R0 D0 A 3 508 52
#o BRI LR AR N TR ER B BE R AT AT, W ARRCRRORAR TR, I B AT A R BER i
JE A0 T e I A A DU AT, G AR TPO & R Y 1 B R RN AR, MAE T A7
HEBA AR Ml 4% ZE R A FERE RIS 5t A R DL . 420 TR 2 Y AT 2 DR 2 ol RS U B AT B g o W R R
Wk, JelE TR 25 (A HBR AR (2017 4 10 HZJGAMME 80 A “KREFR” &
A, AR I IR A R R B UL U0 AR T R AR BRI O W, A b s mRCRE Bl
T, EWAREDESUHER RS, S0 5582 1<, P R3S 5 B 1 T B AL AL A1
SRR Gy A E TR S O R, FRIERERI T A BT I R B 22 AR T
TR A8 I P I Ui Ja IS AR B gl R A T 7 B il R R B4 B A MR 0 B9 BT RGBT I A
KRG, WBA B 5] % 2007—2008 4F 4 Bk G fill f& ALK F 24 B 9 71 37 o B 4. e
e AP SETE M A8 22 501 IR ANAE T IR A 3 I AZ HE R (4 B 4

TEVL EINAAGSE AL b, R SCRT IR A SE TR R A i h LA B 22 S, EEUR R R AL

(403 ZUWLEWE . CIELRATH SRR B R X ), 3 (LBIESHM) 2013 4F 11 A 8 H, 4 A0S fiR,

(413 ZHREGE . X (AR PO EBii. #/ES05 SR M), Bl Mt 2015 4508, 55 102 3L,

(42) ZRHE K, XEM. GEESRATMTARKIED ). & (UHE ) 2015 45 25 B, 551 H hiep: //weekly. caixin.
com/2015 — 06 —26/100822487. html? p0 # page2, ) ifilmlbflE . 2017 4 11 H 12 H,

(437 fildn, JEMSMEERA “KHSNE” #2H. 2 W http: //www. csre. gov. en/pub/newsite/{xjgb/fshgg/; Xi&H
“RERFEZEIWL” 2H. 20 hup: //www. csre. gov. en/pub/newsite/{xjgb/fswshyj/, Mo, “EHWRATFRITRBEEWL” 15
BHETELN, S0 http: //www. csre. gov. en/pub/newsite/fxjgb/scgkixfkyj/; “WIEH#E” HHTF, FH AL ABRE (B
) WA X F#, W http: //www. csrc. gov. en/pub/newsite/fxjgb/yxpl/.
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(—) W AZ TR Y% I

SEC #) EDGAR ZG R E S8 T “XHE” ik EREL RS II6e, I ERR
BAASRAT NI D5 52 o bR, o Oy (PP R A I IR BAS IR TR AR 0 58 4 s IR T v
NIRRT IO LARAT N AL, A R PO (8 AS U B 90 3 S 5 W AR LA 9 AR DG SR A
KA BEE . B SEC 5 HiE AN Z B RARA “XF G o R, WA H WA, Laky. d
i LA B ] 360 15 1] A2 1 298 SCAS TR R AR DL vl 1 A6 T7 sCAE B RIRE MR P s . HAT . AR E M
WA, AR ERE - KT AN TR, JFU EARON R R &, RS
O AR EARTERIRIAR A 55 Z B S0 B . e R SR R AR N T LR B R T
NIRAER) BT A BRI R ol 55 . T RAGE . BHEIAR A AT b d RO R A& D 2 52 T+ 3 T [ Br
JeitKF.

5% MR A9 EDGAR R0, RRELIZR IR BRI AT RPN EE . inblk
NI AR R A, ([RGB REZ AT 7 SEC Hitik 9 T A M5 3cE, H)E, EDGAR K
KR AR it 7 Al Ty AR R A, R LU AT AL R (2RI R ) /oA TE
Tt A 5 SCAF R IR R AR, 1B A 4T NS SEC BSOSk M E St 5, LA AL 558
({5 B B8R FITE R R 2 BRIy HEERe % .

(2 HHEREMNIETES LT

K EM G T AR E, ZHZU, MR A HEEL R (case officers) 703l 7 584> 5
I 55 SR AT AR B A%, AR EA AT SEIERE, ANE WS AT AR XS, X
W fe it 48 Rt BBV L SO RO 1k, EOR 2 A R L B2 [ BRI P JE RIS E . i
RHGUAR i T A T A RO 0 AT 2R B e i PR ), 7R B U AT RE A AE

e RO AR FE W o A% b O R L PR T T, BRI ) N B — L FA T I A I, — L A
TOE AR AL, AR AT T SR (H R TR SR 2R B 2R R SE £ A 7l #
Al 1) 4t e S L L PGS S TR R B R LML R T R A DOF AN ER 1, B Rk ] REA
. SEC RH A G2 Z kWM 5 AT e L4, RMER I H &7 # 5, DIRTRE
B HETEM o 01, A SEC 5 & A7 A B HE A Ul A9 38 TR SC PR B AT 35 L X T 55 B8 @ i 18 250
JCFRTEHY X — KA 55 KB B R N T 32 22 P44 20 ol 00 5 05 A o R R0 55 o R B0 e R

(=) WM TAER S TSI

MBI B B R T DA TR, SRR AT LSRR . . 5 kAT AN IR AL
A A e T ) R R A R B A 2 s K o 0 B B S L R RS B A AL AR R R R A —
N ) A R A MU N B35 SR I 7 T AR R SEC B2 YNGR, BT A 078 B A b AR
L TERAE L A ECRI R FEAT o 3K RO A T I8 38 A I R AR RV A5 AT . T L, XN =R A

(450 ZULFERN % : (B, B, KW EGHEHE — GEHRR BSW R 0RATHZENHR D), 8] GE&R%E5E)
2013 4FE%E 9% (1),
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EE2BEEMA T, SECAAFEHEE, ML L AALGEMA; £ELKTEB
FHEIREY, hTHAITEXNZELR, 9L J/ BN AB, SECFHE RLRER LA
AFEWFo it A A, WALAKFE M, W REB L EAB M AR, —2FEFLX SEC
HeFER, FAEZS@FLTk., BEf, SECEMAA B ELLILH, ARIEFLER
%%, SEC M3 AR T RY “FLFA” AAEL (FAQ). 4Fsh— k2% 19 5] 49 L4k
HAMM, AMEe sy X mEa, Hit, SECEHFEXM “L£FHi&” (no action
letter) #5, LAAXTEREE-—ZITRAETHMRATERIT, REFE SEC F a8, T
Vi) SEC 42 th Wik, W SEC & B E X SUH R 22 F M A IF & AT, (460

IR Z T s BHRIARFENRINING 30, MARRE TR Hm LR, He g LWgEs, ©
SERTIETELAZERL T SEC 19 FAQ JraUfR it “H R 27, b K A7 N KA I 5 40 e Bl 5%
MRS BRI i S A S B R 7 SOR MO e, R AT AT HLA R R B R
EAEE. HERAERE, BE, Bib, ERS 8 8RR TEE 7 e E U LE
e 1] 3R 5 10 52 3o AR rh A LA 3k R T

() $ewe & B A 9 G £

iy b R ART BT, JF H SEC AXF ST 4, A48 E R & W]k E
v TR, VRO X B e T AT 0 T UG B TE W SCR AR, AN, Facebook 7E 2012 4F b
ke BT, BT HSEER SRS T LT CRRBIE” A AT R X R
PO RN R Sk w B B WAL M T HAL— M A A BB (other general corporate
purposes) ; ANik, FATTH BT JCAT A EF X 55 G 00 2R ) G

SIS R AR 2, P E R ER T . IR AU HERR T A BT AL . X R AT AR SRS
B P g R v LA OR U B S B BEAT AR AR . T RR RIS A R BT R AP £ I A R A
Wi N AR T SO, mE R T mE R . H e, w il P BT U, TR AR Y
P HEARVE TR T, oI R AT TR # A% 00 52 5 BT il o2 S A A7 i M A AIE B 2 SR X AT A
BN EM BT IR 4R AL 45, BN AT AR IR SR R AT Jm I R A7 AR 228 5 W4 9 22 4k
PG| B £ BE KUK o C180 SRTI X T SR AR WY Lk 0 AL R R WA IO ATDRE S S A v T R
PRI . X MAR B M, 5 BT alify . 32 5 B AL TR L D R S A M AR L 5 e RS
HhaT 2L — 57 35 f5d o

ez b RN R BB E R R S UM TR THRB S BB AR A T TR E A
T B DR 5 % P W A A AN A 1] T T i o < 8 A BRI o B B R R SR O B B Al
AL 2 s XF Al AT B VG 25 TRV R A R E A, R g 11 X 5 A S DR A

(46 SRR . (FEBEEMHE A 25
73,

(471 Facebook M BLHI 5 Form S~1, 2012 4F 5 J1 16 H ., %5 60 5. B4 0T T SEC M3k i EDGAR % FE 25 5L,
Z W, http: //www. sec. gov/edgar/searchedgar/webusers. htm,

(483 S (TEMNHEHLINE) 99 5.

He v #hi 2 3 1] e B AT VR R OSBRI ) . B (R EL) 2014 AESE
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EWMR 2 L KO I FEMEE B ISR, fERETEART I, WESF L AT W A TEBUN .
e, HEMSPeR, SEC MM Bt A S BURAT B BEAS . ECIE 52 00 A& AT OB 2 T 3 %
FAT N BT AR A I AT, CAOIBA] L P 1 T 22 R 4 S R R R, ke T IR g oA S R 2
(o R il 38 BT S 00 Rl AR R TR A A e LT e 7 S SR B, i R R B R S T A7
BRI W) o 4, 6R 6 R AT A T RR HRUAS LT, il an, 2011 4F 4 J kb e 3¢ i b ol A e A A2 I i
“ANNRT, FE LT — A 55 AR B R S 5 Bk 6000 £ 05 €00, 78 TR B MEH A K AT IR ET R,
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Abstract: The Shanghai Stock Exchange has recently launched a new board: STAR Market Board.
It is expected to serve multiple purposes in the ongoing reform of China’s capital markets.
Whether these ambitious goals could be realized under a new set of regulatory and institutional de-
signs that the STAR Market Board is experimenting with is the primary inquiry. Alibaba’s IPO
on the New York Stock Exchange is used as a case study to illustrate how the US-style registra-
tion system works, as well as its key characteristics and advantages on efficiency. It is meaningful
to draw useful references from the US-style registration system for the STAR Market Board to in-
corporate, modify, and more importantly, cautiously study for compatibility with the domestic
market.
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