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Abstract: Thecurrent Macau bankruptcy institute which was prescribed mainly in the Cédigo de
Processo Civil, succeeded and absorbed the Portuguese tradition and evolvement from the era of
Ordenacoes and era of codification, and somewhat revised. Even “significant innovation” was made,
but due to rapid and special development of social and economic life after Macau’s reversion, as well as
lagging coping mechanism and legal modernization, it is absolutely essential to review and improve the
current institutional structure of Parallel of Falencia and Insolvencia , based on the reasonable value
target, such as” consumer protection” . Whether to abandon or improve the old regime and build the
supporting mechanism and introduce the “Institute of Exoneracao do Passivo Restante ”, which accord
with the new trend of current bankruptcy law, and the other acts of revocation, legislation and modifi-
cation, all must be considered from the need of social life and the associated value judgments.
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