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Abstract: The dilemma of theconvergencebetweenadministrative law and criminal lawof securities
and futures illegal behaviors starts from the complex structure of dual illegal nature of administra-
tivecrimes, which is bothadministrative illegal and criminal illegal. To solve this dilemma, we
must clarify the relationship between two kinds of illegality. The theory of “qualitative differenti-
ation” lacks legal basis, ignores the special significance of administrative violation, and cannot
deal with the dilemma. The difference between the double illegality of legal offenders is the differ-
ence of the degree of unlawfulness. The “quantitative differentiation” is more reasonable, but
the “quantitative” should not be limited to the amount of the crime, and it needs to explore the
guiding superior distinction standard. From the standpoint of adhering to objectivism, the im-
provement of the theory of quantitative differentiation should focus on the objective level of be-
havior to define the “quantitative” of administrative violation to criminal violation. That is to
find out the objective reprehensible factors of higher criminal sanction than administrative penalty
by means of teleologicalinterpretation.

Key Words: securities and futures crimes, administrative crimes, convergence between administra-

tive law and criminal law, teleological interpretation
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