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Abstract: The issue of ownership is the basic legal issue in the socialist market economy. The ac-
curate understanding of the ownership issue will help positioning and protecting the private econo-
my ownership in modern Chinese society. In view of the fact that the private economy has been
denounced for a while, it is necessary to further clarify the main problems involved private econo-
my in theory, to provide theoretical support for protecting the ownership of the private economy.
In this regard, we can firstly observe the ownership of the private economy from the perspective
of civil law, and deepen its understanding from the perspectives of its important political and eco-
nomic significance and its important influence on people’s livelihood. In fact, the historical evolu-
tion of the idea of ownership, and the history related to protection of private economic
ownership, show that recognizing the legal status of private economic ownership and giving it full
protection are indispensable support for the healthy development of economy and society.

Key Words: ownership, private economy, socialist market economy, livelihood
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