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Abstract; With the continuous renewal of administrative tasks and the increasing complexity of se-
curities violations, it is difficult for the traditional high-powered securities regulation model to
achieve effective governance of securities violations. Under the pull of policy terminology such as
improving the effectiveness of securities regulation and corporate compliance governance, the se-
curities regulation and compliance system has become a new path for the governance of securities
violations, implying a paradigm shift from high-powered administration to contractual administra-
tion, from governmental regulation to internal governance, and from unilateral deterrence to in-
centivized regulation. Securities regulation and compliance system is not a single regulatory tool,
but a whole set of institutional system consisting of “standard setting” “process supervision”
“feedback and acceptance”, etc. It is the first step in the development of a system of self-regula-
tion and governmental regulation. It is the unification of enterprise self-regulation and government
regulation. At the same time, as a regulatory tool, securities regulation and compliance system it-
self is also an intervention in the autonomy of the enterprise, therefore, securities regulation and
compliance agreement must be placed in the framework of the administrative rule of law in terms
of the basis for compliance, the scope of application and implementation measures to control.

Key Words: securities violations, securities regulation, administrative settlements,

corporate compliance
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