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Abstract: Shareholder questioning at shareholders’ meetings is a powerful measure to curb the
“skeletonisation” of shareholders’ meetings. Current legislation does not meet the institutional
needs of shareholder inquiries. Information obtained through reasonable interrogation can strengthen
trust and reduce the agency costs of corporate governance. The provision of an effective challenge
mechanism under company law is a necessary requirement for the democratic functioning of the
corporate body. The questioning system is the best possible outcome of the dual narrative of
“strong shareholder-weak management” and “weak shareholder-strong management” corporate
governance. The questioning mechanism provides a channel of communication between shareholders’
and management, and has the objective effect of deterring violations. The right to ask questions at
shareholders’ meetings is a specific right of shareholders to ask questions, which is different from
the right to be informed and the right to vote. The questioning of shareholders in China has a leg-
islative prototype that is in line with local characteristics and should be refined and implemented in
the new round of company law amendments. The questioning mechanism at shareholders’meetings
should interact well with the listing system and the proposal system. Shareholders’ questions
should comply with the principle of non-abuse of rights. The convener of the meeting should be
obliged to examine the proposals for questioning and impose a fiduciary duty on them to deal with
conflicts of interest.

Key Words: Company Law amendment, corporate governance, flow of information, right to

question, shareholders’ meeting questioning
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