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Abstract: The coexistence of security interests is formed under the joint influence of factors such
as the types of security interests, methods of publicity, and secured property, and different types
of rights coexist in its application. When multiple security interests in movables and rights co-
exist, without special statutory requirements, according to Article 414 and Article 415 of the Civil
Code, the rule of “first perfect, first right” shall be applied. For special types of security interests,
special considerations should be made based on the manifestation and effective requirements of the
security interests. In the case of bona fide acquisition of security interests, in order to maintain
transaction safety and protect the interests of third parties, the security interests established as a
result of bona fide acquisition has priority over other pre-existing security interests. In the
priority rules of the security interests in movables and rights, a “general rule- special rule” dual
structure should be adopted.

Key Words: security interests, coexistence of rights, bona fide acquisition, priority rule
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