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Abstract: In order to combat COVID-19 epidemic and bear the burden of social responsibility, in-
surers have adopted a lot of measures such as expanding the coverage of insurance contracts, pro-
longing insurance periods, designing new insurance products and offering free insurance protec-
tions. Some emergency measures have caused heated controversies because they depart further
from the principles and rules of insurance law. In the future, first of all, the insurance industry
should play an important role in the transferring of risks by complying with the principle of equi-
librium between premium and coverage as well as existing insurance law. Secondly, they need to
resolve the lack of commercial insurance and make use of the policy insurance to deal with the
problems that the empirical data are not enough and catastrophe risks may come into being. In addi-
tion, insurers ought to offer suitable insurance products to adapt to market demands and changing
risks. Finally, there are some limitations on judicial interventions about insurance contracts, espe-
cially, the rules related to the operation of insurance and legal procedure ought to be respected.

Key Words: COVID-19 epidemic, risk management, principle of equilibrium between premium

and coverage, policy insurance
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