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Abstract: The enactment of UK Companies Act 2006 and its rules, have some certain referential
significance for the new round of company law amendment in China. The reform of company type
shall be in line with the internationally recognized practice, establishing a system dominated by
joint-stock companies, and remodeling the limited liability companies connecting to UNLLO.
The relationships among the articles of association, the shareholders’ resolution and the shareholders’
agreement shall be clarified, focusing on the different levels presented by the shareholders’ con-
sensus, and perfecting the technical regulations of shareholders’ resolution. Subscribed capital
system is controversial in theory and practice. The reform of share capital rules shall be based on
the clarification of some basic concepts, considering the implantation of authorized share capital
and financial assistance regulation. The meaning of director is somewhat open. It is critical to
clearly figure the relationships among the participants such as director, shareholder and creditors,
etc., grasp the dual structure of directors’ duties and enrich the content of directors’ duties.

Key Words: UK Companies Act 2006, company type, company resolution, share capital rules,

duties of directors
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