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Abstract: Financial technologies applied to financial infrastructures can improve the quality and
efficiency of its services, lead to the birth of new financial infrastructures. Meantime, platform-
based Fintech companies possess the function of financial infrastructures as well. As for systemic
risk regulation, Fintech applications have an effect of both magnifying and mitigating the
systemic risk of financial infrastructures. However, China’s systemic risk regulation of financial
infrastructures faces three challenges of resources shortage, motive inadequacy and data limits.
Therefore, renewal in the regulation of the systemic risk of financial infrastructures ought to be
inflicted, based on highly efficient information collaboration, adapting an comprehensive and
prospective way of supervision relying on risk judgements, as well as seeking to using technolo-
gies to regulate technologies with technology regulatory tools. Regulators should build a systemic
risk regulatory framework of “infrastructures-key participants-Fintech companies” of financial in-
frastructures; efficiently manage risks of Fintech applications in infrastructures; use technology
regulatory tools to guide risk co-governance and monitor the overall risk development, using
Regtech measures to restructure the logic of regulating systemic risk of financial infrastructures.

Key Words: fintech, financial infrastructure, systemic risk, risk regulation
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